is part of the new olip, and as the suppliss of this steple
come io from the west, the shipments for the rest of the
#-ason must be very large.

We annex the monthly returns of the Ohlo Banks, for
July 1—
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Namen of Banks, Loansy  Specie.  Loans. e
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B. ref Xe 120007 A3, 15076 56,10

of vas MT645 126365  DBINED 106,746
; ot Norwal 13,04 4,97
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¢ linron Bk, wn.'m. 566,120 196 M5 505 139 w1
Euukof Sandusky, 166590 86974 15019 86T
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Cire. Deps re. ..
Lofyeus Bk, Cinein’l, 37388 @44l 83173 W aud
'u""l"' n Co &-h-. a2 a3 1:'1. 41,088
B o X O35 39N METIS 46,801
Bk k of Cure sville, 910053 11336 530 251
Taak of Mooniton,  MSE e Thos o
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Bank of Bavdusky, 199630 1393 108891 783
Total, ST B2 2,10, 69 400,133

The leading features of these Bunks are os lollows :—

April May. Jume, J

ot eomer iR i o8 2Ry
U sneasas 3 2,207 2,190 169
p‘,ﬁ},ﬂ'ﬁl R '.'.I ﬂ "ﬂ:m mﬁg 460,14

This is a very slight siteration in the last returns, com-
pared wilh previous ones. The report of the Bank of
Norwalk ii incloded in the returns for July, and not in
thuse fur June. This makes a little difference in the re-
sult.,

The nolitical papers of the country are flled with arti-
clos inrelation to the tarill laws. The a:guments used
for oud ngalost tlhe present act are very shallow, uad put
forth entirely for politivsl 'effict, The result of the
Presidential contest, weshonld judge, [iom the tener of
the remarks made by the purty jouroals, depended upon
the tarill laws. Fvery good and every evil the couniry
vxpiriences, commercielly and politically, is atiribnted
aolely to the tariff. The tarlf must ben very important
muasure, 8s we are told that the present prosperity of the

couuntrs has been produced by the worlkings of this judi.
cious act. The Presidential candidates have made pnhi.la

retary of the Treasury in the pet banks.
can safely caloulste upon possession for
1 the government will be unable to
smallest per cent of the smount.
W it eccumulates, will be used by the
the purposs of promoting speculations. Millions must
annuvally be drawn from the pockets of the commercial
clusses by the operations of & high tariff, to be devoted to
spoculations in stocks, or any bubble the government
bauks can get up to give ¥
In the meantime the manufacturers wre [lattening on
the times. Their large dividends -muuhmpw-
fits are the order of the day.
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mmlhunelu and lady, J B u-&
l.ncrh. -—r-'i':tlu!-

her, K

me, T B Puwer,
ounntl. J Catnbertson, H | ot
Bu:mln. Alex 'Keazie

ive that all these movements en
hance the value of their products, The speculations
are confined to stocks and real estate; the immense supply
of Aour, wheat, ko., forbids any cornering in these items
Fancy stocks are inflated ; lurge loana made to brokers to
supply the demand lor money, great speculations pro-
duce. The banks go on expanding as prices advance, un-
til our importations become so heavy, and our exporta,
tiongso limited from the great disproportion in pl'lu-.
that a balance of trade ugainst us requires pments ol
specie, and an explosion similar to that of 1837, closes the
eoncern. This resuit can be directly traced from the first
effects of a high tariff. A tariff producing a surplaa, it
matters little whether it is protective or not, will produce
the same results. A surplus revenue is the greatest
curse that was ever inflicted upon sny govern.
A murplus revenue was the first cause of
the speculations and'revulaicn that beiore spreed so much
throughout the conntry.
188, and the first ycar or two of the Compromise
Aci, sowed the seeds thot produced the fruit so
many reaped to their sorrow in 1837 and 1838, We are
thoroughly convinced that the greatest drawbsck the
commercial classes can hevo is a tariff j
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thuir opinions on the great question, in the d cor-

respondence : —

Asupann, 29th June, 1644,
Dear 8ir—I have received yonrfuur. stating that our
me as being @ friend of pro-
tection at the mrlh and for free trade at the south; and
im denire an upmﬂon of my opinion under my own
and, for the purpose of correcting this m ta-
tion. Iam afraid you will fiad the effort nln to correct
misrepresentations of me Thoss who chwlﬂ to under
stand m{ opinions can have no difficulty in clearly com.
rehending them. [ have ropeatedly expressed them, an
ate ua this -rﬂn\? IM saversl lhms In unswer to letters
from Pﬂml nia nrlnienl, such aithey are, have
Daen ﬂ-ml quite as ressed at the south asl
ever utt them at tha north [ have every where
maintained that in adjusting o taritf for revenue, diserimi-
nations ought to he made [w that the turiff of
1543 has operated most beneficially, and that I am utterly
opposed to its repeal. These oL.nlﬂm were announced
by me nt public meetings in Alabama, Georgia, Charles-

ton in Bouth Carolina, North Cerolina, and In Virginia.

Your friend and ob% sery't, H. CLAY.

Mr. Fren. J. Cnrl.

This Is the latest avowal of the epinions of the Whig
candidate 'We will not allude to his former views on this
same bill, but let the abovee suffice, as the document bears
@ late date  The following is from the other side.

WincarsTer, May 29, 1843,
To the People of Tennessee:—

The ohject which | hatin ?mpolin[ to Governor Jones
at Carrolivills, on the 12th of April last, that we should
each write out and publish our views and opinions on lhe
suhject of the Tariff, was, that our respective
might ba distinetly known end understood by the tﬂapla.
That my opinions were already fully and distinctly known
1 could not donbt 1 had stsadily during the period Twan
n Represent in C béen opposed to & protec.
tive polic my recoraed votes und puhli-hsd ngymhu
prove {nu [ retired from Congress | have held the
same o in]ou- In the present canvans for Governor | had
avow position to the Tariff act of the late Whi,
Lnngm- (1] {:elng highly protective in its charucter
not designed br it« muthors as s revenue measure. | hed
avowed my opinion in my pnblivn !punlln that the inter.
ests of lhn eounlry-l.ml inlly of the producing and
exporting Btates—required its I, and the restoration
ol the principles of the compromise tariff act of 1833

JAMES K. POLK.

The opinion of Mr. Polk had not changed on this sub
Jeet up to the iast advices,[consequently, we have a right
to consider the positions of the two leaders thorough-
ly defined, It is highly necessary that this question
shoula be placed before the people in its true light,which
will never be done by party presses. The whigs argue
that every stepihe country takes towards wealthjand pros-

erity can be directly traced to the influence of the pres-
ent tariff act, and that y ion is ¥ to develop
the energies of our facturers. The d ats, of
caurse, take opposite ground. 'The effects of a high tarifl
are very injurious. The injurious effects of the present
tariff act will be felt after atime very severely, but not

nfter the r predicted by its opponents. The tariff
dors not exert that § infl attributed to it by
the whigs, on the commercial prosperity of the ceuntry
1t has very little inflo: nee on the imporiations. We annex
n table, showing the imports and exports of this port dur.
ing the existence of two tariffa.

. Vawve or lmronts, Exponts ano Duries CoLLEcTED OF

New Yon
Value Falue

ris
23 531 6

ifirg
colleeted.

e 50,'4R 003 23,020 0°3
Jedd wix momtha, ==+ =+ 11.42,,507 30.679,963  17,1ls.03

The'tariff in force upto 1842, produced a very limited
revenneon very large implortdtions. In 1839 the vaiue of
importa reachad $07,078,637, which produced a revenue
of enly $13,970,323. This was under the compromise nct,
when the average rate of duty did not exceed twenty-five
percent. Tn 1549, we see the beginning of the workings
of the new tatiff aot, when an importation of $52 415 660
produced as grest & revenue as an importation full one
third larger vid La 1841, In 1843 the reccipts from customs
nt this pert weso still lower, and in the first six months of
1941, wwe find a sull more limited importation producing
) Torger reverue, At the rate the duties have aocrued
and the imports come in, within the past six months, the
revenue at this port from enstomas, for 1314, will be lasger
thun for any previous year. It is sufe to estimate the
imports into New York atthree (fthe of the total importa
tions inlo the country. Taking this calculation, we
#hunld find the total importation into the y for the
first #ix months of 1844 to be $64,406,604, producing in
the same proportion a revenue of $19,035 005,

liaving arrived at a fair estimate of the revenue and tod
til value of imports iuto the country for the first six
months, we will double it for the year, making the value
of the year's importations $129,983 205, and the revenue
from the same, $38071.990. In these immense receipis
from customs lay all the dangers, difficulties and objeo
tions attached to a high tariff. The receipts and ordina-
ry expeuses of the governmeni rom January, 1944, to
Januery, 1845, are estimated as follows :—
Decrirrs AND [:uamrnnn YOR THE CALEYDAR YEAR

‘ival 8z Months, endin J'm N. 1Mi—Actual
A ReueIng Ko cubis '.'f"'.’.::::::::::‘.:::::::.‘*’aﬂ

§16,549 249
Ordisary expenses for the sume period, <« «o v soees 10 256,429

¥ oF peseipts Taly 'ap TBId, cae coevanss 6,308,700
Frenl!gn. Hn:l c’ﬂld‘t! 'lge 'me-}'m-md.
Total 1e€ 1pts IFOM COS OME, + o+ + i
do Ilands,

; $14,% 0,000
Ordisary expotses for sames period,-«- ... 1 ilﬂ"'mm

Freessof nrslm feﬂhs year 1044, « + « v« oo §0 003,720
ann'hag“plun

Dbt £ liow dee Jan uu,..........umm

‘Tres.ury notes onuu.dh; Jun. 1, 1804, + 3,970, B2

8,047,158
Balancr, Jusnary L, 1045, ¢vs ovv cnn sns son s §1 955,564
This estimate only places the receipts from customas, for
tha year, st $20 508,266 ; the estimate made above places
them at $38,071,000, which, although founded on correct
data, may possibly be & little too large, but not so far out
of the way as the official estimate. By placing our esti-
male in a tabular form, it will stand thus ;—

Estitaren Reczirrs ano Exrennirunes ror THE Carey
1844,

DAR YRaR
To'al reoeipts from customs, « v asen e «H38.071 000

Totul receipts from lands. .. o oo veuss .. 1,760,960
$39 832 73
Ordinary expenses.. . ... ..o oovesvrsas e 91,700 529

$18,076,444
From thissurplns deduct—

Delt falling due January 1, 1845. .. .$5 072 076
Treasury notes outs Beoeoree 2374182

8,047 168
Snrplus after paying debt due, . .. . .. . . $10,000,99
The go t indebtedness, after making the above

payments, will ba about §18 000 000, more than hali
of which could be paid on the Ist of January next, ac

cording to the above returns, This surplus comes at »
very convenlent moment, as it will liquidate the debl ol
government ; hut after that fo paid, what will be don

with the surplus 1evenus? Under the existing high tarift

o very moderate inportation will nett & very large reve
nna  The country is Jusl recovering from the effects o,
the last revilsion in commereiul affsirs, our imports an
inereasing under the gradual expansion of the banks, un:
Loy very great depreciation in the value of money,by ove

issuee of paper, would swell our imports to a very larg:
umount, in spite of the protective nature of the presen
tarifl ack.  After the debt of the government in paid, the
surplus revenus must be placed to the credit of the Bec:

would ba better thet the Government should expend every
dollar of tue revenue at once, rather than allow it to acen.
mulate in the vaulls of baoks, who have no further use for
itjthan to excite speculations and fictitious values,resulting
In general bankruptey and ruin,
that now in existence i not required. Many manufue-
tures, highly protected Ly that act are too well establish.
ed te need any longer suppert lrom government. Instesd
of general protection, we merely want incidental protec.
tion ; and a tariff founded upon that alone would not pro-
duce a surplus revenne. The principal argument ueed
by party papers, in speaking of the tariff, is the influence
on prices. The whigs assert that it reduces prices, and
their opponents argne that it raises them—nothing, ac-
cording to their theories, has uny effect on prices but the
tarif. They leave the currency on one side—that s mere
ly a secondary consideration, and a bagatelle compared
with the torif. The snnexed table will show what in’
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We ree by this table that the average rate of duty by
the tariff in 1638, was within a fraction of the present rato;
and, yet, we see the quotations for flour ruled at $6§ a
$10. Thiswas not caused by short supplivs, for all the
crops in 1533, '34 and '35 were unusually abundant ; but,
on refvrence to the bank loans for 1636, the cause ur the
large imports and high prices will at once be seen. The
whole secret lays in the above little table. Politicians
maj place all the constructions they please to this state-
ment, but the conclusion, thet our importations and prices
depend upon the state of the currency, cannot be resist
ed. The tariff has just about as much to do with them as
the fiy on the conch wheel had with raising the dust. It
is not the policy, however, for party organs to draw cor,
rect deductions from sound pr
the party they represent require that the most popular
construction should be put upon every public measure,
For political cupital, it may be well to deceive the people
in relution to the «fiects of the
commerce; but neither party will tell the truth on this
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Huron; Ardover, Cleva'and; M Diusman, Chicago; E [Jage,

Dover; Platin, Charleston.

0 H Ji g
wi's Hean, July l---Arr Curlew, Higks. Bangor for
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Niw meonh July Jﬁ—Arr David Coffis, Smith. Philadel-
phing Tite, Gur ison. uffolk, Va ;. Helen. NYork. Sailed—
Eneriot, (Pros.) Kettlebnta, Av sterdom
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b-mr Fcem l.w.rr-wl June 9, with mdee,
n. Itahmn. il days from Glasgow, with
ter, Doane, 29 days from Havre, with mdse
.;rb u'“ﬂ""‘ P
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The CONCERT will be uoder the d?rt tion of MR,
BEAMES, who will preside st the Pinso F

f;une £t will eom meaie at 84 0'e neh pree wely.
After the Coacert filleen mioutes iote wi siva belore commen-

nll the doapiay of
3 EWORKS.
17 Admirtanre 25 :- 1a. Jvie

DR. LARDVER'S LYCEUM,
NEW YORKSOCIETY LIHR.AH'.l
Carver of Broad « oy and Leooa 4
RYAT GAS U0 Oac IJP- '—I}I..l'.a{.lll" AND
PICT OV IAL FXHIBIT ON
ADAY FVENING, July 18th, Dr. LARDNER
wid give his Disecur.e on ""nnnllmhc Steam Navigat-en,
i s & A present atate and re pros; e, with o notics
of the U Heam hip l’.m:m and the imprivemeats it

WEOTI e
Ancr whwh a Grand Misroseopic 'F':'Inhu’jno in which a
varery ol n—u objre s ad »@acts will be pr
To be snceesded b o sericaof ] elescopic and Beenie 1lus-
uetivos of Felipars |
0 ¢ un'ule witha selection of Vietnripl Raerestinx.
In the eoure o7 the evecing, t# room will be (Huminated b'
a ¥plenhd Bouga tof Twelve D ammo d Lights—A siigle
In[l tefenvnde aniption is found 1o be sa biridiling 2a to liumg
‘Il l‘l!.'l buil-ing wi h a licht soficently a'rmg ro read
th s lateiy been proposcd ta Wllominate the ety of
l'nm b\ asingle lantees of this kino,
Tiehets 35 cente—Child vn hall pries. To commence nl
o'e!mut o

I AT ARRIVED | th i
THE REAL VALEN TII\L VoX.
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BlG. GIU“FPFI\‘. VJ“ KNTINI,

ar fn
ENETIAN VLNT[{ LOQUIST!
Whnln puwers in the above wif nst mishet, not ouly the vari-
tus Amatenrs, but excelled all I'-nl'»non of it, most reapecitul-
Iy sanoacces to the i havitants of New Yoo rk aud its vicinity,
that he inteads g viog. together with
sl COMMICO VALENTING,
Profestorof & cew [nstrament eotisely consivacred by him-
rell, never before | he pablic in 1Im Querter ol (be world, an en
tertainment in the above ronm e
THE DRAWINGU-1 00N © u'\ll ERT OF VARIETY !
(i which ceeas g,
MISS KEANEKE,
from krgland, will make Lier firat arpearance.

ll a\rllll\il-mn Filty Centa—Chil¢ren under twelve years of age
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ne oc
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[Correspondence of the Herald |

PritaveLrnia, July 17, 184.

The people of Southwars are as much incensed
againet the military as ever Those who at first
denounced our citizen soldiers as murderers, and

asserted that the first fire was wholly unprovoked,
have been driven from their ground by the over-
whelming tesumony which has been produced,
and now assume the position that the military had
no business there at all. Well, perhaps not; but
one thing at least is certain, llm when there, lhey
were entitled to at least more gentle notice to quit
than the hurlivg of hardwure shops at them.

The examination into the recent riots and the
firs| fire, hias been going on before the Ceurt all
dav; but owthing new has been eliciied.

The City Greys of Boston arrived in this city
about an hour sivce, and were escorted by a bat-
talion of several companies under Cy ritz, io
their quarters, the Washington Hovse, b:ypulﬂi
the heud quarters of our troops, and were recerved
with honors by the force there posted. Large
crowds of citizens followed them, snd they were

much acmired, us the finest looking body of men
that has been here for sume Lime.

A highway robbery wok place in oor vicinity
lust night aad this morning. The robber has befn
arrested, but the

sarticulars huve not yet trun
hn- reuns connected with the ?w'h-

wiik riots have been sivested.  Ouae un old mag
named Black, chiarged with furni-hing the dn.l
and h.-.ll-.nud 4 young man named Turner, charged

with directng the ennnon.

—

Pmrapsreiia, July 17, 184,

My Dear Bennerr:—

God knows when we shall buve rest. The ex-
citement, or, ut least, the fear of another outbreak,
15 sull dreaded—and this dicad is cnbanced by lh.
Fact that the dieirict of Southwark is quiet beyond
So fur as | am concerned, [ believe
that there iu yet sufficieat reason 1o expeet fearful
disturbances, and the best reason I can advance for
such a thought is the lnigense number of arrests
being daily mude. A rumor was current thismorn-
ing that in conseguence of the arrest of several of
the leading men of Southwurk, an attack would
be made upon Moyamensing Prison. That such
an attack will be made I have no doubt. But the
rioters awnit their time. The m\llmﬂ

» would have n decided advantege, and should

& meeling take place, the mob will be completel

routed and suppressed.  After the military sh ﬁ
have unsserted their supremucy, we shall hear no
more of mobocracy. And God grant that such
may soon tike
of the pregent disturbance have been full
Inrged upon,—the real facts have yet to be n-f.l
The matters at issue nre far different from lhm
connected with the Kensington rios, and I shall
ina dey or two eollect in n condensed form ull the
circumstances—trace them from their origin previ-
ous to the outbreak nt Kensington to the last disas-
trous affair at Southwark—show the relative influ-
ence of Nativism and Catholicity on them—1the
effeet of King Grover's popularity in Souhwark—
and furnish you with a true aud exsct etutement of
the whole troubles.
il ecloses in a moment, and I have but
a word to add. A circumstance oceurred a few
Evenings agn, in the presence of hundreds, which
shows irue New York blood. It is this:—On Sat-
urdny night last, between eleven nnd twelve o’vlock,
as 1 stood upon "the steps of the * Sun ™ office, a
oung New Yorker, whose name | afierwards
arned to be O'Donnell, remarked that if he were
ullowed to mount one of those horses (pointing to
a troop from Bucks County,) he would rejoice in
the opportunity to defend hig country’s laws and
use his envigies to suppress the mob, which, it was
rumored, was then attackiog the Prison. One of
the troop pleaded sickness und oftered his horse.

In an inatant the fashionuble dress of the Chestnut
sireet beau was exchanged for the military trap-
inge of the soldier: and now witness our young
ero with light and bueyant spirits in_the saddle,
with all a soldier’s pride and all & soldier’s spirit,
He is worthy of your city and worthy of a better
This little incident endeared him 1o all
who witnessed his generous and noble determina-

place. The immediate causes

1 am now going to Head Quarters. Any rumor
I shall inform you of.
Your friend and well-wisher. Ax AMERICAN.

(G- Harwoed, who was imprisoned on the
churge ol bringing the cannon in front of the church
hus turned State's evidence, and has implicated several

Three of them have been arrested. One of
them, Jo!rph Biack, a dealer in old jron, ot 84 Swanson
street, was examined this morning.  Harwood testifies
that Bleck brought him a bag of balls, and told him to
put them into a cannon which he was luding. Black's
stutement is that he was in his chamber when the mob
broke in and seized moterials for loading their guns.

Suanenpenr.—Andrew McClain, who is said to
have been one of the most active in upwulng the military
came forward this merning and surrendered himself to
the civil mlh orlliu.

Funp.—About seven thousand

dollurs hlva been rained for the {amilies of those soldiers
who were Iu‘illi-d or wounded in the sonl.hwlrk riot. The

hus been f 1 10 nid in this work

of p-:hnr gratitude  Many who are able to contribute
largely are absent {rom the city. —Phil. Gazcite, July 17.
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